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Limited Liability Partnership Act

NABL accepts the “Limited Liability Partnership Act” as a legal entity of CAB under the Limited Liability
Partnership Act 2008.

Limited Liability Partnership (LLP) is an alternative corporate business form that gives the benefits of limited
liability of a company and the flexibility of a partnership.

The LLP can continue its existence irrespective of changes in partners. It is capable of entering into
contracts and holding property in its own name.

The LLP is a separate legal entity, is liable to the full extent of its assets but liability of the partners is limited
to their agreed contribution in the LLP.

CABs which are partnership entities at present are required to register under Limited Liability Partnership
Act 2008 till 31.12.2023. After that Partnership will not be accepted as legal entity.

NABL is accepting following legal entities as on date:

Type of Legal Entity Document(s) to be submitted

One Person Company Registration certificate under The Companies Act, 2013

Limited Liability Partnership* Registration certificate under The Limited Liability Partnership Act,
2008

Company Registration certificate under The Companies Act, 1956 or 2013

Society / Trust Registration certificate under Societies Registration Act, 1860/
Registration under The Indian Trusts Act, 1882

Government Gazette or Government Notification or self-Declaration on Letter
head by Head of the organization

*CABs who are in process of transition, may opt for LLP. In such cases CABs has to submit an undertaking
that they will get themselves converted into LLP by 31t December 2023. CAB to submit the documentary
evidence for the compliance of the same to NABL.
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